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THE JELLIE FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report together with the audited financial statements of the Charity for
the year ended 31 March 2023. The Annual report serves the purposes of both a Trustees’ report and a
directors’ report under company law. The Trustees confirm that the Annual report and financial statements
of the charitable company comply with the current statutory requirements, the requirements of the
charitable company’s governing document and the provisions of the Statement of Recommended Practice
(SORP) applicable to charities preparing their accounts in accordance with the financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019).

Objectives and activities

a. Policies and objectives

The Trust Deed empowers the Trustees to apply the Trust Fund for the benefit of such purposes, objects
or institutions, charitable in law, as the Trustees think fit.

The JEllie Foundation's chosen objectives are to provide financial and other related support for the
furtherance of such charitable purposes, objects and institutions, in such proportions and manner as the
Trustees think fit. In exercising their discretion the Trustees shall give primary consideration to the wishes
of those persons who gift or lend funds to the Charity.

The board of trustees makes decisions on where the charity will invest to offer the greatest impact of The
JEllie Foundation's giving.

Strategic report
Achievements and performance

a. Review of activities

The JEllie Foundation has continued to be successful in meeting its main focus of fundraising. A number of
events were held during late autumn 2022 including charity lunches and dinners with celebrity chefs and
entertainment which was well attended despite the challenges that the cost of living crises posed.

b. Fundraising activities and income generation

The Foundation has been focused on providing assistance to local charities in respect of acquiring medical
equipment purchases, therapy based activities and specialist support for the benefit of children and young
people.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding
the adoption of the going concern basis can be found in the accounting policies.



THE JELLIE FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

b.  Reserves policy

The reserves policy of The JEllie Foundation is to hold sufficient cash reserves to fund the following
year's activities.

The Trustees are satisfied that the level of reserves held at 31 March 2023 is in line with the reserves policy
and will be used for ongoing expenditure,

With uncommitted and unrestricted reserves of £168,365 and ongoing support from myself, we will
continue to maintain fund to develop our philanthropic objectives.

¢.  Principal risks and uncertainties

The principal risk and uncertainty facing the charity centres on the impact of the economic downturn and
the current cost of living crisis and how the effects of this are going to be felt on the charitable fund raising
activities. This may impact amounts available for charitable activities and working capital requirements.

d.  Principal funding

Charitable activities exceeded outgoing resources in the period which resulted in net incoming resources for
the period, amounting to £1,967 and have been dealt with as shown in the Consolidated statement of
financial activities.

The Trustees have prepared the financial statements in accordance with current statutory requirements,
the Trust Deed and the Statement of Recommended Practice (FRS 102) — Accounting and Reporting by
Charities.

Stucture, governance and management

a.  Constitution
The JEllie Foundation is registered as a Charitable company limited by guarantee and was set up by a Trust
deed.

b.  Methods of appointment of election of Trustees

The management of the Group and the Charity is the responsibility of the Trustees who are elected and co-
opted under the terms of the Trust Deed.

The powers of appointment and removal of Trustees are set out in the Trust Deed.

It is the Trust’s policy to seek to appoint Trustees who have a specific interest in its objectives or whose
skills can complement those already in place.

c.  Organisational structure and decision making
The Board of Trustees administer the charity and manage the day to day operations of the charity.

The Trust’s governing document is its Trust Deed.

d.  Policies adopted for the induction and training of Trustees
The Trustees have been given appropriate information and training regarding their legal roles and
responsibilities upon appointment by the Board.
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THE JELLIE FOUNDATION
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

e.  Financial risk management

The Trustees have assessed the major risks to which the Group and the Charity are exposed, in particular
those related to the operations and finances of the Group and the Charity and are satisfied that systems
and procedures are in place to mitigate exposure to the major risks.

Plans for future periods
The Trustees are continuing to focus on the fund raising activities in order to continue to maximise fund

raising for the benefit of identified charitable purposes.

Disclosure of information to auditor

Each of the periods who are Trustees at the time when this Trustees’ report is approved has confirmed that:

° So far as that Trustee is aware, there is no relevant audit information of which the charitable group’s
auditor is unaware, and

° That Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charitable group’s auditor is aware of that
information.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Graham Wood
Trustee

Date: |32 507
- [ ™y



THE JELLIE FOUNDATION
(A company limited by guarantee)

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees (who are also the directors of the Charity for the purposes of company law) are responsible
for preparing the Trustees' report including the Strategic report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial period. Under
company law, the Trustees must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Group and the Charity and of their incoming
resources and application of resources, including their income and expenditure, for that period. In
preparing these financial statements, the Trustees are required to:

* select suitable accounting policies and then apply them consistently;
°  observe the methods and principles of the Charities SORP (FRS 102);

* make judgments and accounting estimates that are reasonable and prudent;
» state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any

material departures disclosed and explained in the financial statements;
« prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Group and the Charity's transactions and disclose with reasonable accuracy at any time the
financial position of the Group and the Charity and enable them to ensure that the financial
statements comply with the Companies Act 2006, the Charities and Trustee Investment (Scotland) Act
2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). They are also responsible for
safeguarding the assets of the Group and the Charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Mea—a



THE JELLIE FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE JELLIE FOUNDATION

Opinion

We have audited the financial statements of The JEllie Foundation (the 'parent charitable company')
and its subsidiaries (the 'group') for the period ended 31 March 2023 which comprise the Consolidated
statement of financial activities, the Charity statement of financial activities, the Consolidated balance
sheet, the Charity balance sheet, the Consolidated statement of cash flows, the Charity statement of
cash flows and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
«  Bive atrue and fair view of the state of the Group's and of the parent charitable company's affairs as

at 31 March 2023 and of the Group's incoming resources and application of resources, including its
income and expenditure for the period then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

*  have been prepared in accordance with the requirements of the Companies Act 2006, the Charities
and Trustee Investment (Scotland) Act 2005 and regulations 6 and 8 of the Charities Accounts
(Scotland) Regulations 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Group in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Group's or the
parent charitable company's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in
the relevant sections of this report.



THE JELLIE FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE JELLIE FOUNDATION (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial
statements and our Auditor's report thereon. The Trustees are responsible for the other information
contained within the Annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:
« theinformation given in the Trustees' report including the Strategic report for the financial period for

which the financial statements are prepared is consistent with the financial statements.

the Trustees' report and the Strategic report have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in
the course of the audit. we have not identified material misstatements in the Trustees' report including the
Strategic report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 and

the Charities Accounts {Scotland) Regulations 2006 (as amended) require us to report to you if, in our

opinion:

. the parent charitable company has not kept adequate and sufficient accounting records, or
returns adequate for our audit have not been received from branches not visited by us; or

= the parent charitable company financial statements are not in agreement with the accounting records
and returns; or

° certain disclosures of Trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Group's and the
parent charitable company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Trustees either intend to
liquidate the Group or the parent charitable company or to cease operations, or have no realistic alternative
but to do so.

Nama 77



THE JELLIE FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE JELLIE FOUNDATION (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 44(1)(c) of the Charities and Trustee Investment
(Scotland) Act 2005 and under the Companies Act 2006 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the charitable
company operates, focusing on those laws and regulations that have a direct effect on the determination
of material amounts and disclosures in the financial statements. The laws and regulations we considered
in this context were the Companies Act 2006 and The Charities and Trustee Investment (Scotland) Act 2005,
together with the Charities SORP (FRS102) 2019. We assessed the required compliance with these laws and
regulations as part of our audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do not have a direct effect
on the financial statements but compliance with which might be fundamental to the charitable
company's ability to operate or to avoid a material penalty. We also considered the opportunities and
incentives that may exist within the charitable company for fraud. The laws and regulations we considered
in this context for the UK operations were Anti-fraud, bribery and corruption legislation, Taxation
legislation, Health and safety legislation and Charity regulations.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of the trustees and other management and inspection of regulatory and legal
correspondence, if any.

We identified the greatest risk of material impact on the financial statements from irregularities including

fraud to be:

¢ Management override of controls to manipulate the company's key performance indicators to meet
targets;

e Timing and completeness of revenue recognition; and

o Compliance with relevant laws and regulations which directly impact the financial statements and
those that the company needs to comply with for the purpose of trading.



THE JELLIE FOUNDATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE JELLIE FOUNDATION (CONTINUED)

Auditor's responsibilities for the audit of the financial statements (continued)

Our audit procedures to respond to these risks included:

*  Testing of journal entries and other adjustments for appropriateness

*  Evaluating the business rationale of significant transactions outside the normal course of business

»  Reviewing judgements made by management in their calculation of accounting estimates for
potential management bias

. Enquiries of management about litigation and claims and inspection of relevant correspondence

»  Reviewing legal and professional fees to identify indications of actual or potential litigation, claims and
any non-compliance with laws and regulations.

. Testing a sample of income transactions to source documentation.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Auditor's report

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006, and to the charitable company's trustees, as a body, in accordance with
regulation 10 of the Charities Accounts (Scotland) Regulations 2006. Our audit work has been undertaken
so that we might state to the charitable company's members those matters we are required to state to
them in an Auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charitable company, its members, as a body, and
its trustees, as a body for our audit work, for this report, or for the opinions we have formed.

C =~

Graeme Penman (Senior Statutory auditor)
for and on behalf of

Anderson Anderson Brown Audit LLP
Statutory Auditor

Kingshill View

Prime Four Business Park
Kingswells

Aberdeen

AB15 8PU

bate: 20 Pe@mbes 2003

Anderson, Anderson & Brown Audit LLP are eligible to act as auditors in terms of section 1212 of the
Companies Act 2006. i



THE JELLIE FOUNDATION
(A company limited by guarantee)

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE

ACCOUNT)
FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted

Note funds Total funds Total funds
2023 2023 2022
£ £ £
Income from:
Donations and legacies 4 37,732 37,732 14,887
Other trading activities 5 627,896 627,896 684,093
Total income 665,628 665,628 698,980
Expenditure on:
Raising funds 6 400,809 400,809 368,976
Charitable activities 7 262,852 262,852 163,606
Total expenditure 663,661 663,661 532,582
Net movement in funds 1,967 1,967 166,398
Reconciliation of funds:
Total funds brought forward 166,398 166,398 -
Net movement in funds 1,967 1,967 166,398
Total funds carried forward 168,365 168,365 166,398

The notes on pages 16 to 24 form part of these financial statements.



THE JELLIE FOUNDATION
(A company limited by guarantee)

CHARITY STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING

ACCOUNT)
FOR THE YEAR ENDED 31 MARCH 2023

Income from:
Donations and legacies
Other trading activities
Total income

Expenditure on:
Raising funds
Charitable activities
Total expenditure

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds
Total funds carried forward

Note

INCOME AND EXPENDITURE

The notes on pages 16 to 24 form part of these financial statements.

_____

Unrestricted Total
funds Total funds funds
2023 2023 2022
£ £
60,979 60,979 82,258
292,406 292,406 348,241
353,385 353,385 430,499
98,101 98,101 109,514
253,317 253,317 154,587
351,418 351,418 264,101
1,967 1,967 166,398
166,398 166,398 -
1,967 1,967 166,398
168,365 168,365 166,398



THE JELLIE FOUNDATION
(A company limited by guarantee)
REGISTERED NUMBER: SC691623

CONSOLIDATED BALANCE SHEET
FOR THE YEAR ENDED 31 MARCH 2023

Note
Current assets
Stock
Debtors 11
Cash at bank and in hand 17
Creditors: amounts falling due within one 12
Charity funds
Unrestricted funds 14

10,566
156,120

369,149

535,835

(367,470)

2023

168,365

168,365

168,365

168,365

2022

£
166,800
377,129
543,929
(377,531)

166,398

166,398

166,398

166,398

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and preparation of financial statements,

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf

by:

Graham Wood
Trustee
Date: 1R /12 {7

The notes on pages 16 to 24 form part of these financial statements.



THE JELLIE FOUNDATION
(A company limited by guarantee)
REGISTERED NUMBER: SC691623

CHARITY BALANCE SHEET
FOR THE YEAR ENDED 31 MARCH 2023

Note 2023 2022
£ 3
Fixed Assets
Investments 10 1
1 1
Current assets
Stock 10,566 -
Debtors 11 26,801 67,371
Cash at bank and in hand 17 209,291 188,957
246,658 256,328
Creditors: amounts falling due within one year 12 (78,294) (89,931)
168,364 166,397
168,365 " 166,398
Charity funds
Unrestricted funds 14 168,365 166,398

168,365 166,398

The Charity's net movement in funds for the period was £1,967 (2022: £166,398).

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements,

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Graham Wood
Trustee

Date: iafléf,[;?_(';,;;'_ ,}

The notes on pages 16 to 24 form part of these financial statements.
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THE JELLIE FOUNDATION
(A company limited by guarantee)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

Cash flows from operating activities
Net cash used in operating activities

Cash flows from financing activities

Cash inflows from new borrowing

Change in cash and cash equivalents in the period
Cash and cash equivalents at the start of the period

Cash and cash equivalents at the end of the period

The notes on pages 16 to 24 form part of these financial statements.

2023 2022
£ £
(21,240) 229,829
(21,240) 229,829
13,260 147,300
13,260 147,300
(7,980) 377,129
377,129
369,149 377,129




THE JELLIE FOUNDATION
(A company limited by guarantee)

CHARITY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

Cash flows from operating activities
Net cash used in operating activities

Cash flows from investing activities

Purchase of investments

Net cash used in investing activties

Cash flows from financing activties

Cash inflows from new borrowing

Change in cash and cash equivalents in the period

Cash and cash equivalents at the start of the period

Cash and cash equivalents at the end of the period

The notes on pages 16 to 24 form part of these financial statements.
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2023 2022
£ £
7,074 148,958
7,074 148,958
(1)
(1)
13,260 40,000
13,260 40,000
20,334 188,957
188,957 -
209,291 188,957




THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1. General information
These financial statements are presented in pounds sterling (GBP), as that is the currency in which the
charitable group's transactions are denominated. They comprise the consolidated financial statements
of The JEllie Foundation and its subsidiary JEllie Trading Limited.

The principal activity of The JEllie Foundation is to fundraise for local charities through a fundraising
event Signature Food Festival.

The principal activity of JEllie Trading Limited is the operation of Signature Food Festival event.

The JEllie Foundation is a private company limited by guarantee incorporated in the United Kingdom
and registered in Scotland. It is recognised as a charitable company for tax purposes by HMRC
and is registered with the Office of the Scottish Charity Regulator (OSCR) under charity number
SCO50866. The charitable company's registered number is SC691623. In the event of winding up
of the charitable company a member is liable to contribute a sum not exceeding £1.

JEllie Trading Limited is a private company limited by shares and is incorporated in the United
Kingdom and registered in Scotland. The company's registered number is SC697773.

Details of the registered office can be found within the 'Legal and Administrative Information' page

2. Accounting policies
2.1 Basis of preparation of financial statements
The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The Jtllie Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

The Consolidated statement of financial activities (SOFA) and Consolidated balance sheet
consolidate the financial statements of the Charity and its subsidiary undertaking. The results of the
subsidiary are consolidated on a line by line basis.

2.2 Going concern

The financial statements have been prepared on a going concern basis as the directors are of the
opinion that the group and charity can continue to meet its obligations as they fall due for
the foreseeable future.



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2.3 Income
All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

2.4 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit

to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources.

Expenditure on raising funds includes all expenditure incurred by the Group to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Group's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

2.5 Taxation

The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the Charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

2.6 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as 'Gains/(Losses) on
investments' in the Consolidated statement of financial activities.

Investments in subsidiaries are valued at cost less provision for impairment.

Mo 4=



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2.7 Debtors
Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Consolidated statement of financial activities as a
finance cost.

2.10 Financial instruments
The Group only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Group and which have not been designated for other
purposes.

3. Critical accounting estimates and areas of judgment

The preparation of financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported for assets and liabilities as at the balance sheet
date and the amounts reported during the year for income and expenditure. However, the nature
of estimation means that actual outcomes could differ from those estimates. Estimates and
judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The trustees consider that there were no material judgements or estimations uncertainties in the
current year.



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4. Income from donations and legacies

Group

Donations

Charity

Donations
Gift aid from subsidiary

Unrestricted Total Unrestricted
funds funds funds Total funds
2023 2023 2022 2022
£ i £ £
37,732 37,732 14,887 14,887
Unrestricted Total Unrestricted
funds funds funds Total funds
2023 2023 2022 2022
£ £ £ £
37,732 37,732 14,887 14,887
23,247 23,247 67,371 67,371
60,979 60,979 82,258 82,258

In addition to the above the Charity and Group benefited from certain administrative functions from JW Holdings
Limited and The Chester Hotel Limited which were provided without charge.
The charitable company benefited from donated goods by a director which were deemed to have a market value of
£1,325. This balance remains in stock at the year ended 31 March 2023.

5. Income from other trading activities

Group

Auction income
Ticket sales and sponsorship

Charity

Auction income

Unrestricted Total Unrestricted
funds funds funds Total funds
2023 2023 2022 2022
£ £ £ £
292,406 292,406 348,241 348,241
335,490 335,490 335,852 335,852
627,896 627,896 684,093 684,093
292,406 292,406 348,241 348,241

e an



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023
6. Expenditure on raising funds

Group

Auction items
Cost of sales from non charitable trading activities
Charity
Auction items
7. Expenditure on charitable activities

Group

Professional fees
Governance costs
Donations to charities

Professional fees
Governance costs
Donations to charities

Unrestricted Total Unrestricted

funds funds funds Total funds

2023 2023 2022 2022

£ £ £ £

98,101 98,101 109,514 109,514

302,708 302,708 259,462 259,462

400,809 400,809 368,976 368,976

98,101 98,101 109,514 109,514
Activities
undertaken

directly Support costs Total funds

2023 2023 2023

£ £ £

- 15,207 15,207

- 19,300 19,300

228,345 - 228,345

228,345 34,507 262,852
Activities
undertaken

directly Support costs Total funds

2022 2022 2022

£ £ f

- 14,666 14,666

- 18,940 18,940

130,000 - 130,000

130,000 33,606 163,606




THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10

Expenditure on charitable activities (cont...)

Charity
Activities
undertaken
directly Support costs Total funds
2023 2023 2023
£ £ £
Professional fees - 12,672 12,672
Governance costs - 12,300 12,300
Donations to charities 228,345 - 228,345
228,345 24,972 253,317
Activities
undertaken
directly Supportcosts  Total funds
2022 2022 2022
£ £ £
Professional fees - 12,587 12,587
Governance costs - 12,000 12,000
Donations to charities 130,000 - 130,000
130,000 24,587 154,587
Auditors remuneration
2023 2022
£ £
Fees payable to the Charity's auditor for the audit of the Charity's annual accounts 13,500 14,300
Fees payable to the Charity's auditor in respect of:
Corporation tax compliance 1,800 2,200
Trustees' remuneration and expenses
During the year, no trustees received any remuneration or other benefits (2022: £nil).
During the year, no trustees expenses have been incurred (2022: £nil).
Fixed asset investments
Investments
in subsidiary
companies
£
Charity
Cost or valuation
Balance at 1 April 2022 1
At 31 March 2023 1

Pama 4



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

10.

11.

12.

13.

Fixed asset investments (continued)

Principal subsidiaries
The following was a subsidiary undertaking of the Charity:

Company
Name number  Registered office or principal place of business Class of shares Holding
JEllie Trading Limited SC697773 Blenheim House, Fountainhall Road, Aberdeen, Ordinary 100%
Aberdeenshire, AB15 4DT
Debtors
Group Charity Group Charity
2023 2023 2022 2022
£ £ £ £
Due within one year:
Amounts owed by group undertakings - 23,247 - 67,371
Prepayments and accrued income 156,120 3,554 166,800 -
156,120 26,801 166,800 67,371
Creditors: Amounts falling due within one year
Group Charity Group Charity
2023 2023 2022 2022
£ £ £ £
Trade creditors 48,465 - 177,771 2,725
Amounts owed to group undertakings - - - 1,646
Other creditors 172,960 53,260 147,300 40,000
Accruals and deferred income 146,045 25,034 52,460 45,560
367,470 78,294 377,531 89,931

Included within other creditors are amounts due to a director of £160,560 (2022: £147,300) for Group and
£53,260 (2022: £40,000) for Charity. The director's loans have repayment dates of 31 March 2024 for Charity and 1
April 2025 for Group. Both loans have interest chargeable of 2% but the director has the right to waive and

defer payment of this interest.

Financial instruments

Group Charity Group Charity
2023 2023 2022 2022
£ £ £ £
Financial assets
Financial assets measured at fair value through
income and expenditure 369,149 209,291 377,129 188,957
369,149 209,291 377,129 188,957

Financial assets measured at fair value through income and expenditure comprise of cash at bank.



THE JELLIE FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14, Statement of funds

Group
Group Charity Group Charity
2023 2023 2022 2022
£ £ £ £
Unrestricted funds - General funds
Opening funds 166,398 166,358 - -
Income 655,062 342,819 698,980 430,499
Expenditure (653,095) (340,852) (532,582) (264,101)
Closing balance 168,365 168,365 166,398 166,398
15. Analysis of net assets between funds
Unrestricted Unrestricted
funds  Total funds funds Total funds
2023 2023 2022 2022
£ £ £ £
Group
Current assets 535,835 535,835 543,929 543,929
Creditors due within one year (367,470) (367,470) (377,531) (377,531)
Total 168,365 168,365 166,398 166,398
Unrestricted Unrestricted
funds  Total funds funds Total funds
2023 2023 2022 2022
£ £ £ £
Charity
Current assets 246,658 246,658 256,328 543,929
Creditors due within one year (78,294) (78,294) (89,931) (377,531)

Total 168,364 168,364 166,397 166,398




THE JELLIE FOUNDATION
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16.

17,

19,

Reconciliation of net movement in funds to net cash flow from operating activities

Group Charity Group Charity
2023 2023 2022 2022
£ 4 £ £
Net income for the year (as per Statement of Financial Activities) 1,967 1,967 166,398 166,398
Adjustments for:
Decrease / {Increase) in stock (10,566) (10,566)
Decrease / (Increase) in debtors 10,680 40,570 (166,800) (67,371)
(Decrease) / Increase in creditors (23,321) (24,897) 230,231 49,931
(21,240) 7,074 229,829 148,958
Analysis of cash and cash equivalents
Group Charity Group Charity
2023 2023 2022 2022
£ £ £ £
Cash in hand 369,149 209,291 377,129 188,957
369,149 209,291 377,129 188,957
Analysis of changes in net debt
At 31 March
At1April 2022 Cashflows 2023
£ £ £
Cash at bank and in hand 377,129 (7,980) 369,149
Debt due within 1 year (147,300) (13,260} {160,560)
229,829 (21,240) 208,589

Related party transactions

The Group received income from an entity under the control of a close family member totaling £100,000[2022:£100,000} during the year. At 31
March 2023 the total amount due from this entity was £nil (2022: £nil).

The Group received services fram a company with a common director totaling £128,776 (2022: £114,983] during the year. At 31 March 2023 the total
amount due to this company was £13,635 (2022: £1 14,983).



